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March 13, 2008

Anne K. Quinlan, Esquire
Acting Secretary
Surface Transportation Board
395 E Street, S.W.
Washington, D.C. 20423-0001

Dear Ms. Quinlan:

Enclosed for recordation pursuant to the provisions of 49 U.S.C. Section
11301 (a) are two (2) copies of an Assignment and Bill of Sale, dated as of March
3, 2008, a secondary document as defined in the Board's Rules for the
Recordation of Documents.;

The enclosed document relates to the Schedule No. 2 being filed with the
Board under Recordation Number 27394-B.

The names and addresses of the parties to the enclosed document are:

Assignor: Rail Trusts Equipment, Inc.
1661 Beach Blvd.
Jacksonville Beach, PL 32250

Assignee: Bane of America Leasing & Capital, LLC
One Financial Plaza
Providence, Rl 02901



Ms. Anne K. Quinlan, Esq.
March 13, 2008
Page 2

A description of the railroad equipment covered by the enclosed document
is:

20 gondola railcars within the series USWX 8116 - USWX 8149 as more
particularly set forth in the attachment to the document..

A short summary of the document to appear in the index is:

Assignment and Bill of Sale.

Also enclosed is a check in the amount of $35.00 payable to the order of
the Surface Transportation Board covering the required recordation fee.

Kindly return stamped copies of the enclosed document to the
undersigned.

Very truly yours,

Robert W. Alvord

RWA/sem
Enclosures
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HAIW08 -230PM
Jacksonville Beach, FL 32250

ASSIGNMENT AND BILLOF5ALE SURFACE TRANSPORTATION BOARD

RE: Lease Agreement dated as of October 22, 2007, (the "Lease") between Rail Trusts Equipment,
Inc., as lessor ("Assignor") and Garnet of Maryland, Inc. ("Lessee") (the Schedule and the Lease to the extent
incorporated therein, together with oil Schedule, riders, exhibits, addenda, amendments and supplement!)
thereto, are herein collectively referred to ft9 the "Lease").

In consideration of payment m the sum of $£3@9gfrand for other good and valuable
consideration received, Assignor hereby irrevocably and unconditionally assigns, sells and transfers to Bane
of America Leasing & Capitol, LLC ("Assignee"), and its successors and Assigns, without recourse except as
expressly set forth herein, the following (collectively referred to as the "Collateral"): (i) the above-referenced
Lease, (ii) all of Assignor's nght, title and interest hi and to the items of personal property set forth m the
Lease (the "Cars"), (iii) all of Assignor's right, title and interest and remedies in, to and under the Lease,
including without limitation, the right to nil payments, all insurance proceeds, condemnation awards and other
monies and security payable by the Lessee upon the occurrence of an Event of Default (as such term is
defined in the Lease) by the Lessee under the Lease (the "Assigned Payments") and the right (o take, in
Assignor's or Assignee's name, any and all proceedings, legal, equitable, or otherwise, Assignor might •'
otherwise take with respect to the Lease, but tor this Assignment; and (iv) all of Assignor's rights and
remedies under and all amounts payable under any guaranty or guarantees of the Lessee's obligations under
the Lease (the "Guarantees)"), and any purchase agreements) or similar undertakings^), relating to any
obligation of the Lessee or any other party to purchase the Cars (the "Purchase Agreements)").

Assignor represents and warrants to Assignee (hot: (a) Assignor has the full right and authority to
execute the Lease and this Assignment, and such execution and die compliance by Assignor with the terms
thereof does not and will not violate any law or the terms of any agreement to which Assignor is a party; (b)
Assignor bus pissed all of its right, title and interest in and to the Lease and Cars by this Assignment and the
Lease And Cars are free and clear of all liens, encumbrances, security interests or other rights and claims by,
through, or under Assignor (except for those in favor of Assignee mid the Lessee); (c) the Lease and this
Assignment have boon duly authorized by Assignor, and each constitutes a valid and binding obligation of
Assignor, enforceable against Assignor in accordance with their respective terms; (d) Assignor is hot in
default under the Lease; (e) a true, correct and complete copy of the Master Lease tad Cars are attached
hereto as Exhibit A; (0 Assignor tins previously delivered or contemporaneously herewith does deliver to
Assignee all executed original counterparts of die CRTS and the documents related thereto as listed on Exhibit
B; (g) all signatures, names, addresses, amounts and other statements end frets contained in the Lease on the
part of Assignor are true and correct; (h) Assignor ha* received die Lessee's certificate of acceptance of the
Cars, evidencing that the Cars has been delivered to and unconditionally accepted by the Lessee and is
subject to all of the terms, conditions and provisions of the Lease; (i) Assignor will promptly do, execute,
acknowledge and deliver all and every further act, instrument, and assurance reasonably requested by
Assignee in order to give effect to or to more My effect the assignment and sale made licreunder.

•—• .

THE CARS ARE SOLD ON AN "AS-IS, WHERE-1S" BASIS WITHOUT REPRESENTATION
OR WARRANTY, EXPRESS OR IMPLIED, (EXCEPT AS SPECIFICALLY SET FORTH HEREIN),
INCLUDING, WITHOUT LIMITATION ANY WARRANTY OF MERCHANTABILITY OR FITNESS
FOR ANY PARTICULAR USE.

Assignor hereby indemnifies Assignee against and agrees (o hold Assignee harmless from any actual
out-of-pocket loss or damage, that Assignee may incur that is s caused by and flows from any breach by
Assignor of the representations and warranties contained herein or any other default in any of Assignor's
obligations horeunder.

Assignor shall immediately execute and deliver to Lessee the Notice and Acknowledgement of
Assignment attached as Exhibit C hereto. Assignor agrees that, with respect to any rentals or causes of action
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originating after die effective date hereof, it shall not nuke any demands for payment of any Assigned
Payments or take any action thereunder or pursuant thereto with respect to the Cars or otherwise. Assignor

'shall promptly pay to Assignee nil Assigned Payments which may hereafter be received by Assignor.

Assignee acknowledges and agrees AS follows: (1) U understand;! that the conveyance of the
Collateral hereunder, to the extent it may involve the sale of a. security, is being offered and sold without
registration vnder the Securities Act of 1933, as amended (the "Aci"). And applicable state securities laws in
reliance upon an exemption from the registration requirements of the Act and applicable state securities laws.
and may be subjcet to restrictions on crnnrferability and resale except as permitted under the Act and
applicable state securities laws, and Assignee is acquiring the Collateral solely for its own account, for
investment, and not with a view to resale; (2) it has independently and without reliance upon Assignor
conducted its own credit evaluation, reviewed such information aa it has deemed adequate rod appropriate
and made its own analysis of the Lease; (3) it has not relied upon any investigation or analysis conducted by,
advice or communication from, or any warranty or representation by, Assignor or any agent or employee of
Assignor, express or implied, concerning the financial condition of the Lessee, or the Collateral; (4) it has had
access to all financial and other information that it deems necessary to evaluate the merits and risks of an
investment in the Lease, including the opportunity to ask questions, receive answers and obtain additional
information from Assignor and Lessee necessary to verify the accuracy of information provided; (5) it
acknowledges that Assignor takes no responsibility for any financial information regarding Lessee furnished
to Assignee by Assignor; and (6) it has Mich knowledge and experience in business and financial matters
necessary to evaluate the merits And risks of an investment in the Lease and in experienced in making
investments in lease transactions similar to the Lease and 1$ financially able to undertake the risks involved in
such an investment.

Assignor waives notice of acceptance hereof. This Assignment shall be governed by, and construed
in accordance with, the laws of the State of Florida. Assignee hereby consents and submits to (he jurisdiction
Of the Courts of the State of Florida and the Federal District Court located in the State of Florida for the
purposes of any suit, action or other proceeding arising out of its obligations hereunder, and expressly waives
any objections that it may have to the Venue of such Courts. Assignee and Assignor hereby waive any right
la trial by jury in any action brought on or with respect to this Assignment. This Assignment, which may be
executed on the same or separate counterparts, shall not be effective until signed and accepted by both
Assignor and Assignee.

Dated as of: ___
TRUSTS

By:.

Title:,
Notarial Acknowledgment:

County of.

I hereby certify DIM on ihq dnyjifforc rnt m pfficcr duly nilhnrncd hi the State and Cbnnly aforcjoid to take aoknowledgmenb,
personally Appeared &/L. GlaGS

to me known to be the penon(i) described hi and who executed (he ftrefoins himvmatt oml acknowledged before we flw (he. ike. they)
duly executed flic name. • mfff j^%^t ^t * ji ft
)B wlmoM Wlierc»f I have herCTWo^eyJjijflinnd andofficiiil^il fliit ? day Bf flfn&Cff __ .in u".
My Commluien Expires.

(Offiet«IS*m>

Kenneth GSalibuig
My Commission 00443189

Npimy'fiiWie ~7
In and for nid County and State or Dnrficl of Columbia
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AGREED AND ACCEPTED:

BANG OF AMERICA LEADING & CAPITAL, LLC

Title:

Notarial Acknowledgment:

Slate «f^
Counfrof.

I hereby certify that oiuhta day before jne, an officer duly Andtorired in the State and County nfercnritf to take acknowledgment*,
personally appeared L\Ayp\ Jyaft'E^

to me known to be the pcrson(S).<lcierlbcd in and who exgeoted tho foregoing Instrument wid aekncwledged before ine that (he, ahe, they)
duly cxceuial the «ame.
In Witnots Whereof r have hereunto aetmy hand and official Kill Ait.
MyCommiKien topbK-^u .̂ rOA fM_Jj£i_

(QHItUilScnl)

and Snie or Dutriet of Colnmbifl

FLO ANN MYERS
NOTARY PUM.IC

My Cor*- S.. ' • " :,-20lO
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EXHIBIT A

Attach copy of Lease Agreement and Schedule
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SCHEDULE NO. 2

THIS SCHEDULE NO. 2 ("Schedule") to that certain Lease Agreement (the "Agreement") dated as of
October 22, 2007, by and between Lessor and Lessee (as defined herein) is made as of March 3, 2008 between Roil
Trusts Equipment, Inc., or its assignee, as lessor ("Lessor"), and Garnet of Maryland, Inc. as lessee ("Lessee"). The
terms of the Agreement are hereby incorporated into this Schedule In their entirely, as though fully set forth herein

Lessor and Lessee agree as follows:

1. All capitalized terms defined in the Agreement shall have the meanings defined therein when used
In this Schedule No. 1 , except that the term "Cars" as used herein shall only refer to the equipment described in this
Schedule unless otherwise indicated.

2. Lessor hereby leases the following Cars to Lessee subject to the terms and conditions of the
Agreement and this Schedule:

3. Point offender. National Steel Car, Hamilton, ON '

Car Description; 8700 Cubic Foot Gondola RailenT, as referenced by National Steel Car Limited Proposal Drawing
2341 WR2A to Waste Management dated August 2, 2007. Twenty (20) 8700 c.f. 286.000 Ib. gross ml Gondola CRTS,
specification rod the subsequent mikar product manufactured and delivered against (ht lease agreement between Rail Trusts
Equipment. Ine and Garnet of Maryland, Inc.. dated October 22, 2007 arc designed referencing the Slraclwn it Henshaw railov
dumper drawings, supplied by Garnet of Muylmd, me (the " lessee ") and noted below .

Sirachan & Hciwhaw Dumper Reference Drawings:
a. Drawing number 54968-000 - First Issue dated 04/1996

b. Drawing number A540969 - Convened from Alabama C6350/A513373 05/16/1996
c. Drawing number 610704 - First Issue doted 04/1996

QUANTITY CAR NUMBERS/SERIAL NUMBERS.

USWX 81 35
USWX 81 43
USWXSM4
USWX 8145
US WX 8140
USWX 8147
USWX8148
USWX 8149
•USWX 81 16
USWX 8120
USWX 8127
USWX 81 28
USWX 81 29
USWX 81 30
USWX 8131
USWX 8132
USWX 8133
USWX 8140
USWX 8141
USWX 8142

4. The Term of die Agreement with respect to each Car described in this Schedule shall be ninety-six
(96) months (the "Initial Term"). The Initial Term shall commence (the "Commencement Date") on the first of the
month following the date that (he lost Car has been delivered. Lessee shall pay Interim Rent, as defined below, on
Cars delivered prior to the Commencement Date equal to the daily equivalent of the Basic Rent ("Interim Rent"),
payable monthly. Periods of less than a full calendar month ("Month") shall be prorated based, on a 30-day Month.

5. Lessee shall perform all of the registration and record keeping required for the Can described in
this Schedule, as described In Section 4 of the Agreement.
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6. a) The Basic Rent ("Basic Rent") shall be $1,067.45 per CAT per Month for each Month
during the Initial Term. The Basic Rent shall be due and payable without any demand, notice, abatement, reduction,
or offset.

b) Lessee shall pay to Lessor the Basic Rent and any other amounts reimbursable to .Lessor, in
advance, on the first day of each Month during the Initial Term. Rental and other payments shall be sent to:

" Rail Trusts Equipment, (nc.
P.O. Box 50456
Jacksonville Beach, FL 32240
Attention: Accounts Receivable Manager

or to such other address as Lessor may from time to time designate,

In addition, Mileage and Per Diem payments (as defined below) paid or allowed by railroads with
respect to the Cars shall be the property of Lessee. Mileage and Per Diem, sometimes referred to together herein as
Car Hire,, are defined at alt times to be the sum of the hourly per diem ("Per Diem") and mileage earnings ("Mileage")
of (he Cars, in accordance with the Code of Car Hire Rules of the AAR then in effect and all Mileage earned as
private mileage allowance under the provisions of published tariffs.

7. Upon the expiration or termination of the Agreement with respect to the Car(s) described in this
Schedule, without demand by Lessor, Lessee, at its sole expense, shall return such Car(s) to Lessor, pursuant to the
terms of (his paragraph, the Rider No. 1 attached hereto and made a part hereof, and Section 14 of the Agreement
uticontaminated and in the same condition as received, less ordinary wear and tear, and In a condition fit for
interchange between railroads signatory to railroad agreements that have handled this equipment while under control
of Lessee and free of liens arising by, through or under Lessee, by delivering the Can to Lessor at any maintenance,
storage or terminal facility as Lessor designates to Lessee in writing. Rent for each. Car shall cease only when each
such Car is returned in the above condition to the point referenced above. Upon request, Lessee will store C«(s) for
up to one hundred twenty (120) days from the date rent, for such Car ceases as provided for above, free of charge at
Lessor's risk, except for losses and claims arising from Lessee's negligence or willful misconduct.

(a) Extension: Purchase, In lieu of Lessee's obligation to return the Can to Lessor upon expiry of the Initial Term,
Lessee may, if no Event of Default exists, and upon Lessee having provided n Lessor notice not less than 120 days
prior to such expiry, irrevocably elect to: •

(i) extend the Initial Term as to all and not less than all of the Cars under this Schedule for a period to be
agreed upon by Lessee and Lessor for an amount equal to the Cars then (air market rental value as
determined by the Parties. The fair market rental value shall be payable monthly by Lessee to Lessor
on the first day of each month during the extension term, or

(ii) purchase all of Lessor's right, title and interest in and to all, but not less than all, of the Cars under Ihift
Schedule on an "os-ls. where-is," quitclaim basis, for a purchase price equal to $57,552.47 per rnilcnr.

8. Modifications to the Agreement. The parties hereby agree to amend the Agreement, but solely as
it pertains lo mis Schedule No. 2, as fellows: ""

(!) The first lino of Section 7. C) is hereby amended to read: "C) The insurance requirements of Subsection
(A) (ii) above may be satisfied in ";

(ii) Section 10. D) is hereby deleted in its entirety and replaced with the following:
"D) If any Rent or other amount payable hcreunder is not paid within 10 days of Us due date, Lessee shall
pay an administrative late charge of 3% of the amount not. timely paid. Lessee shall pay interest equal to
the lesser of (a) »0% per annum, or (b) the highest rate permitted by applicable law ("Default Rate") on
(i) any amount other than Rent owing hercunder and not paid when due, (Ii) Rent not paid within 30
days of its due date, and (Hi) eoy amount required lo be paid upon termination of this Agreement under
Section 13 hereof.";

(iii) Section I3.A) is hereby amended by adding thereto (he following subsections:
(vi) Lessee (w) enters Into any merger or consolidation with, or sells or transfers all or any substantial portion of

its assets to, or enters into any partnership or joint venture other than in the ordinary course of. business
with, any entity, (x) dissolves, liquidates or ceases or suspends (he conduct of business, or ceases to
mnmtain its existence, (y) if Lessee is a privately held entity, eaters into or suffers any transaction or series
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of transactions as a result of which Lessee is directly or indirectly controlled by persons or entities not
directly or indirectly controlling Lessee «s of the date hereof, or (2) if Lessee is a publicly held entity,
there shall be a change in the ownership of Lessee's stock or other equivalent ownership interest such that
Lessee Is no longer subject to QIC reporting requirements of, or no longer has a class of equity securities
registered under, the Securities Act of 1933 or the Securities Exchange Act of 1934; or

(iv) any material defculf OCCUR;, that goes uncund beyond any applicable grace period, under any other lease,
credit or other agreement or instrument to which Lessee, or any guarantor of Lessee's obligations
hcrcunder. and Lessor or any affiliate of Lessor are now or hereafter party."

(v) The sixth line of Section I7.A) is hereby amended to read:
".... not limited to Lessor's strict liability in tort, arising out of the use, ownership, possession,
storage, operation, condition, repair,...."

9. Except as expressly modified by this Schedule, all terms and provisions of the Agreement shall
remain in full force and effect with respect hereto.

10. This Schedule may be executed by the parlies hereto in any number of counterparts, and all
counterparts taken together shall be deemed to constitute one instrument.

LESSOR: LESSEE:

Rail Trusts

BY:.

Inc.

NAME-

TITLE1

DATE:

fert \CUs

Vice President

7/2 Ib

Garnet of Maryland, Inc.

BY:

NAME: . .„

TITLE: .

DATE:

Attachment*. Exhibit A CcrtificMet of Acceptance
Rider »1 - Return Condition* nnd Slip Tnblg

Notarial
SiJito at
County of

I hereby certify that on this day tKifext me, an officer duly a;
aforesaid to take acknowledgment!, personally appp.ared ____

ilud in the State and County

eft mo known to be the person (sL described in arid who executed tha foregoing instrument and
acknowledged before me that (Jjj>) ahe, they) duly executed (he same. •SE.fiL
In wltneas Nhorao£ I_h»ve hcrnimto BBC nvy hand and official sea), this -31 •** day of

Nowy Public State Of Florida
KannethGSahbwB

[>DO*431B9

State of

ttotary Public
in and for said Countyy/M State or DJ.;cricc o( Columbia

County af

I hereby ecmcy tf>»i: on thie day before me, an officer duly authorized in the state end County
aforesaid to tAKe acknowledgment*, personally appeared .

to me known to be the person (s) d«»enb«c) &n And wlio executed tha foregoing instrument and
acknowledged before ne that (he, the, they) duJ.y executed the same.
in H&tMae NhAraaC I have hereunto aat my hand and official ec»l thic _______^ day of

20
70 .My conmia-alon Expirea

(Official Seal)
Notary Public
in and for said County and Stat* or ointrict of Columbia
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of transactions as a result of which Lessee is directly or indirectly controlled by persons or entities not
directly or indirectly controlling Lessee as of the date hereof, or (z) if Lessee is t publicly held entity,
there shnll be a change in the ownership of Lessee's stock, or other equivalent ownership interest such (hat
Lessee is no longer subject to the reporting requirements of, or no longer has a class of equity securities
registered under, the Securities Act of 1933 or the Securities Exchange Act of 1934, or

(iv) any material default occurs, (hot goes uncured beyond any applicable grace period, under any other lease,
credit or other agreement or instrument to which Lessee, or any guarantor of Lessee'* obligations
hereunder, and Lessor or any affiliate of Lessor ore now or hereafter party."

(v) The sixth line of Section 17. A) is hereby amended to read:
".... not limited to Lessor's strict liability in tort, arising out of die use, ownership, possession,
storage, operation, condition, repair, .."

9. Except as expressly modified by this Schedule, all terms and provisions of the Agreement shall
remain in full force and effect with respect hereto

10. This Schedule may be executed by the parties hereto in any number of counterparts, and all
counterparts taken together shall be deemed to constitute one instrument.

LESSOR: LESSEE:

Rail Trusts .Equipment, Inc. Gamot of Maryland, Inc.

BY: BY:

NAME: NAME:

TITLE: Vice President TITLE: V- P.

DATE: DATE:

Attachments: ExhibhA Ccnificnm of Acceptance
Rider #1 - Return Conditions «m) Slip T(*le

Notarial
State of
County of

I hereby certify t&ac on this day before ma, an officer duly Authorized in the state and county
Aforesaid to Cake Acknowledgment*), personally appeared .

co me known to be tin person(s) described in and Who executed the foregoing Instrument and
acknowledged before me that (he, ahe, they) duly executed the earns.
In Wlenaan Mharaaf I have hereunto set my hand and official seal this _.. day of

. 30._. •" """
My ConmiBBion Expires . , 20 .

(Offiaial Baal)
Notary Public
In and for aaid County and State OK District o£ Columbia.

Rotaxlal JtemowlAdgnaafe i

Staca of

county of ) L > / _ »

I hereby cortity tnnt on this day before me, an officer duly authorized in the State and
aforesaid to take acknowledgment u. personally appearad Toho. S Sfco^t'g.La S

nT g^CTfchgrw o ,*>t4A-*L lnKanlOAe^^nC
eonls) deDtco me known to be the, pweonls) deDtctfiOd in M4 whoVexeoueed the foregoing inatrunant and

acknoMledgad before me that (ha, nHu »Myl duly oxaeueed the «ame . . yK
In wienaia wharao£ ij»ve hereunto eet my hand and official seal thla M _ day of.

Hy CommiBBlon Explree _ - - y,

/ .(Official Seal)
Rotary Public

NOTARIAL SEAL
KW&LOSILKA. Notary Publtc

FateTwp., Bucks Cowily
_f My Cemintoton Expires October 1B. 2008
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SUPPLEMENTAL MAINTENANCE AND RETURN CONDITIONS

: RIDER I

RAIJ.CARS

Maintenance

A) Upon expiration or any earlier termination of (he Lease, all Equipment shall be returned to the
locatton(s) designated by Lessor in the same condition as when first accepted by Lessee, less
ordinary wear and (ear resulting from the normal and proper use common to vehicles being utilized
to transport waste thereof, and in compliance with the following: (I) five of any special advertising,
lettering or other marking, washed (interior and exterior) and generally free of any liquid or product
residue, silt, sludge or other debris, and otherwise in the condition in which it is required lo be
maintained hncunder; (li) all wheels shall have a minimum thickness and contour that meets or
exceeds AAR Interchange standards; (in) all air brake components not meeting minimum
requirements must be repaired or replaced as required under applicable AAR rules; (iv) brake shoes
shall have a minimum of the usable wear remaining that meets or exceeds AAR standards; (v)
Ordinary wear and tear, for the purpose of mis agreement, is defined fts follows: dents, bulges,
bowing, minor interior and exterior surface rust, scratches, sheet steel patches, and typical wear
on mechanical components that do not affect the structural integrity of the Railcar(s) or cause the
Railcar(s) to be unsuitable for normal, revenue service and interchange (as outlined by the Federal
Railroad Administration (FRA). the Association of American Railroads (AAR), and the National
Transportation Agency (NTA), or therr successors with jurisdiction over the operations of Railcars
in the geographic areas where the subject Railcan operate). .
Sub-surface corrosion shall not be considered ordinary wear and tear, and every effort will be
made to stop its progression before any damage or deterioration occurs. To die extent that damage
or deterioration does occur, corrective repairs and replacements will be made in accordance with
standard industry practice.
-Bowing (fiat causes the ear width to exceed the original design width, of the car, as indicated hi
the Plate F diagram, by four inches (4") or more shall not be considered ordinary wear and ten; If
bowing is found to have caused deviation of 4 inches or more flwn the original specifications, the
Lessee will bring the car back into compliance with the original Plate F dimensions.

B) Lessee shall make no repair, alteration, modification, addition or attachment (collectively
"Modification") with respect to any item of Equipment which (i) interferes with the normal and
satisfactory operation or maintenance thereof, («) creates a safety hazard, (fii) violates any
provision of this Annex or the Master Lease, (iv) results in die creation of a mechanic's or
ntaterialmen's hen with respect thereto, (v) impairs the originally intended function, use or value
of such item as it existed immediately prior to the Modification or (vi) decreases die residual
value, remaining useful life or utility of such item of Equipment:

C) Lessee must notify Lessor in writing not less than JRO days prior to expiration of die Base
Term and of nny extension or renewal thereof of Lessee's intent lo return the Equipment or to
exercise any purchase or renewal option set forth In the Schedule.

D) Return location(s) will be determined by Lessor on CSX lines within the Continental United
States.
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Base Rent
Installment

Number

0
1
2
3
4
5
e
7
8
9
10
11
12
13
14
15
10
17
16
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38

Stipulated
Loss Value
Percentage

103SOOOOOO
103.1339586
102.601908
102.446002
102.0848613
101 7205533
101.3519349
100 9780484
100.6009499
100 2194848
99.83271796
99.44269414
99.04940186
96.64969765
98.24266782
97.82916586
97.40630209
96.98406188
96.55327415
96.11507916
9S.67344705
95.22519128
94 76948234
94.31027496
93.84755889

- 93.37996041
92.9066992
92.4285134
91.94463505
91.45715962
90.96469734
90.466505

69.96466545
89.45777615
86.94511886
68/42876375
87.90869762
67.38481488
86.85643306

Base Rent
Installment

Mumbor

39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
64
55
56
57
58
59
60
61
62
63
64
65
66
67
68
69
70
71
72
73
74
7S
76
77

Stipulated
Loss Value
Percentage

86.32419785
85.78744181
85.24690353
84.70245857
64 15346072
83.60063777
83.04365433
82.4824856
81.91724843
81 34812929
8077591585
80.20001496
79 62099006
79.03825983
76.45158636
77.86174171
77.26816329
76.67060365
78.06982513
75.46528413
74 85672352
74.24412922
73.6262502
73.00856902
72.38557207
71.76876427
71.12783885
70.49355845
69.85542755
69.21315942
68.66747659
679179133
67.26417276
66.60624032
65.94482456
65.27948702
64.61063373
63.93783911
83.28076588

Base Rent
Installment

Mumbar

76
79
80
61
82
83
84
85
86
87
68
89
90
91
92
93
94
93
96

Stipulated
Loss Value
Percentage

62.58016558
61.89557305
61.20668059
60.5141692
59.81765434
59.11679781
58.4115644
57.70385253
56.99326018
56.28010577
55.36407866
54.84363755
54.12061328
53.39467837
52.66429876
51.93129046
51.19534826
50.45492036
49.7100000
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EXHIBIT A

PURSUANT TO LEASE AGREEMENT

CERTIFICATE OP ACCEPTANCE OF
RAILROAD CARS

This Certificate relates to the railroad cars listed below leased by Rail Trusts Equipment, Inc. to
Waiitii MmiBflmiiuil. Inc. under Schedule.No.fc. to a Lease Agreement doted as of October 22, 2007 (the
"Agreement"), into which this Certificate is incorporated.
%Ut-

DESCRIPTION OF CARS: 8700 Cubic Foot Gondola Railcar

QUANTITY OF CARS: 12

CAR NUMBERS: USWX 8116,8)20,8127,8128,8129,8130.8131,8)32,8133,8140
8141,8142

Lessee hereby certifies the fitness and suitability and its unconditional acceptance of the railroad
cars listed herein as of the date each Car if tendered to Lessee and hereby subjects said railroad cars to the
Agreement.

Lessee hereby certifies that the representations and warranties of Lessee contained in the
Agreement are true and correct as of the dale below written and that no Event of Default exists or with the
passage of time would exist with regard to the Agreement.

Lessee hereby certifies that the undersigned officer signing on behalf of Lessee is duly authorized
to execute and deliver this Certificate.

LESSEE:

Garnet of Maryland. Inc.

NAME: Lee.

TITLE: (V

DATE: FftbrviAey 2*5".
—
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EXHIBIT A

PURSUANT TO LEASE AGREEMENT

CERTIFICATE OF ACCEPTANCE OF
RAILROAD CARS

This Certificate relates to the railroad cars listed below leased by Rail Trusts Equipment, Inc. to
«gnnOTt, Ino. under Schedule No I, to a Lease Agreement dated as of October 22, 2007 (the

'Agreement"), into which this Certificate is incorporated.

DESCRIPTION OF CAR'S: 8700 Cubic Foot Gondola Ra.l.car

QUANTITY OF CARS: 8

CAR NUMBERS: USWX 8135,8143, 8144,8145,8146.8147,8148,8149

Lessee hereby certifies the fitness and suitability and its unconditional acceptance of the railroad
cars listed herein as of the date each Car 15 tendered to Lessee and hereby subjects said railroad can to the
Agreement.

Lessee hereby certifies that the representations and warranties of Lessee contained in the
Agreement are true and correct as of the date below written and that no Event of Default exists or with the
passage of time would exist with regard to the Agreement.

Lessee hereby certifies that (he undersigned officer signing on behalf of Lessee is duly authorized
to execute and deliver this Certificate.

LESSEE:

Garnet of Maryland, Inc

BY:

/ /



CERTIFICATION

I, Robert W. Alvord, attorney licensed to practice in the State of New York and the
District of Columbia, do hereby certify under penalty of perjury that I have compared the
attached copy with the original thereof and have found the copy to be complete and
identical in all respects to the original document.

Dated:
Robert W. Alvord


